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Revised Financial Model -

EPC Cost
Int During Construction (IDC)
Revised Project Cost

Escalation during Construction

Revised Gross Project Cost

%Oouawmm.ea%

Oo:m:co:o: Support (To be Um_q Qc::@ Const.)

Rs Cr

Balance Completion Cost (To be paid during O & M)

Rs Cr

No of Capital Annuity (equal)

Capital Annuity per year

Rs Cr

Interest on Balance Completion Cost (SBI MCLR + 3

%)

O & M Annuity (as quoted)

Rs Cr

s
OBR\Oo:mﬁEoﬁ_o: Support 2< R.T.Rs. 949 Cr.)
Debt

Equity

'Total

903¢.019
3¢

9&&
94R9

Rs.Cr
a8uL .40
88.89
&2.89

Bid Project Cost (To be paid along with Escalation)

O&M Annuity (To be paid along with Escalation)

Power Cost (To be paid at actual)

gﬁﬁ&w&&@&&o»&&&»o i i ..o\o.w
Concession Period (yrs) 9
Construction Period (yrs) R
Operation Period (yrs) RY
No of Working Days 36Y
Interest on Debt (p.a) SBI MCLR+3% (9%

per year (Rs O) 9589

O&M costperyear | 4.00%
%a&a.smwm « .WWWW»MMW%“‘Y%

Capital expenditure 40% 40% 900%
EPC 1994%.94 (994,94 9¥39.40
IDC 99.62 3¥.CY 8%.809
Bid Project Cost 99.319 SR 9¥009.R9
Escalation during Construction 3G.319 9 .%% 993.39
Adjusted Bid Project Cost 1963 .98 LR8.4% Q4R9.21
Construction Support ¥RE.R Twﬂ.mx | 303L.06 i
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87.18 65.06 531.08 2213 553.20
8453 62.40 508.95 2213 531.08
81.87 59.75 486.82 22.13 508.95
79.22 57.09 46469 2213 486.82
76.56 54.44 442 56 2213 464.69
73.91 51.78 420.44 2213 44256
71.25 49.12 398.31 2213 420.44
68.50 46.47 376.18 2213 398.31
65.94 43.81 354.05 2213 376.18
63.29 4116 331.92 22.13 354.05
60.63 38.50 309.79 22.13 331.92
-
57.98 35.85 287,67 22.13 30979 | &
55.32 33.19 265.54 2213 28767 | =
& e
E T
52,67 30.54 243.41 2213 265.54 =
50.01 27.88 221.28 2213 243.41 i
47.35 2523 199.15 2213 22128 | @
T
M..wm.m.o.
4470 22.57 177.03 2213 199.15 .
42.04 19.92 154.90 22.13 177.03
S
Tl Ee
39.39 17.26 132.77 22.13 154.90
36.73 14.60 110.64 22.13 132.77
. 34.08 11.95 88.51 2213 110.64
3142 9.29 66.38 22.13 88.51
28.77 664 4426 22.13 66.38
26.11 3.98 22.13 2213 4426 o
=
23.46 1.33 0.00 2213 2213 |
S
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-253.89 253.89 | 0.00 253.89 =
-252.84 nmw.m 000 | 252.84
82.12 56.46 507 | 51.39 138.57 51.39 65.06 2213
79.35 59.14 5.18 53.96 138.49 53.96 62.40 22.13 v
76.58 61.95 5.29 56.65 _ 138.53 56.65 59.75 2213 :
T by
73.82 64.89 5.40 59.49 138.71 59.49 57.09 2213 3@
=
71.05 67.98 551 62.46 139.03 62.46 54.44 2213 | |=
68.28 | 71.21 5.63 65.58 139.49 65.58 51.78 2213 | |®
o
65.52 74.60 574 68.86 140.12 68.86 49.12 2213
62.75 78.16 585 | 7231 | 140.90 72.31 46.47 2213 m
59.98 81.88 5.96 75.92 141.86 75.92 43.81 2213 u |
—
57.22 85.79 6.07 79.72 143.01 79.72 41.16 22.13 W
T
54.45 89.89 6.18 83.70 144.34 83.70 38.50 2213
51.68 94.18 629 | 87.89 145.87 87.89 35.85 22.13
N 48.92 98.69 6.41 92.28 147.61 9228 | 3319 2213
46.15 10342 | 652 96.90 149.56 9690 | 30.54 2213
43.38 108.37 | 663 | 101.74 _ 151.75 | 101.74 | 27.88 2213
41.00 11318 | 635 | 106.83 | 154.19 | 106.83 | 2523 22.13
2 39.02 117.85 568 | 11217 156.87 | 11217 | 2257 22.13
37.03 12279 | 501 117.78 159.82 | 11778 | 19.92 2213
| |
35.04 | 128081 | 434 | 12367 163.06 | 12367 | 17.26 2213
33.06 13353 | 368 | 129.85 . 166.59 | 129.85 | 14.60 2213
31.07 139.35 3.01 | 13635 170.42 | 136.35 11.95 2213
29.08 145.50 234 | 143.16 174.59 | 143.16 9.29 22.13
27.10 151.99 | 167 | 150.32 179.09 | 150.32 6.64 22.13
25.11 158.84 | 1.00 | 157.84 183.95 | 157.84 3.98 22.13
2312 | 166.06 | 033 | 16573 189.19 | 165.73 1.33 2213
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0.00 11.62 11.62 193.62 0.00 193.62 0.00
0.00 34.85 34.85 387.24 0.00 193.62 193.62
4492 44.92 361.43 25.82 387.24
41.82 4182 335.61 25.82 361.43
38.72 38.72 309.79 25.82 335.61
3563 35.63 283.98 25.82 309.79 !
3253 3253 258.16 25.82 283.98
|
29.43 29.43 232.35 25.82 258.16
26.33 26.33 206.53 25.82 23235 |
i
23.23 23.23 180.71 25.82 20653 |
| (5
e
20.14 20.14 154.90 25.82 18071 |
17.04 17.04 129.08 25.82 154.90
13.94 13.94 103.26 25.82 129.08
10.84 | 1084 77.45 25.82 103.26
' 774 7.74 51.63 25.82 77.45
465 465 25.82 25.82 5163
155 155 0.00 25.82 25.82
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 _ 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 |
0.00 0.00 0.00 0.00 ?.n
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0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 [= e
=
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (™
|
5.07 20.14 0.00 0.00 0.00 20.14 4492 2213 87.18 [
e

5.18 20.58 0.00 0.00 0.00 20.58 41.82 2213 84.53

5.29 21.02 0.00 000 | 0.00 21.02 38.72 22.13 81.87

5.40 21.46 0.00 0.00 0.00 21.46 35.63 2213 79.22

5.561 21.91 0.00 0.00 0.00 21.91 32.53 2213 76.56 |~

5.63 22.35 0.00 0.00 0.00 22.35 29.43 2213 73.91

5.74 22.79 0.00 | 0.00 0.00 22.79 26.33 2213 71.25

5.85 23.23 0.00 0.00 0.00 23.23 23.23 2213 68.60 |=

5.96 23.68 0.00 0.00 0.00 23.68 20.14 2213 65.94

6.07 2412 0.60 0.00 0.00 2412 17.04 2213 63.29

6.18 24.56 0.00 0.00 0.00 2456 13.94 2213 60.63

6.29 25.00 0.00 0.00 0.00 25.00 10.84 2213 57.98

6.41 2545 0.00 0.00 0.00 25.45 7.74 2213 55.32

6.52 25.89 0.00 0.00 _ 0.0 25.89 4.65 2213 52.67

6.63 26.33 0.00 0.00 0.00 26.33 1.55 2213 50.01 |5

6.35 2523 0.00 0.00 0.00 25.23 0.00 2213 47.35

5.68 22.57 0.00 0.00 0.00 22.57 0.00 22.13 44.70

5.01 19.92 0.00 0.00 0.00 19.92 0.00 2213 42.04
_ 4.34 17.26 0.00 0.00 0.00 17.26 0.00 2213 39.39 B
. .. i
3.68 14.60 0.00 0.00 0.00 14.60 0.00 2213 36.73 B
3.01 11.95 0.00 0.00 0.00 11.95 0.00 2213 34.08 ﬁ
2.34 9.29 0.00 0.00 0.00 9.29 0.00 2213 31.42
1.67 6.64 0.00 0.00 0.00 6.64 0.00 2213 28.77
._
1.00 398 | 0.00 0.00 0.00 3.98 0.00 22.13 26.11

0.33 133 | 0.00 0.00 0.00 1.33 0.00 22.13 23.46
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&Y - Cost of Power / Cost of Electricity at actual is to be borne by NMC.




AT 6. oL

REa &. : 95¢ REH.: 95 fFAd: 92 /o8 /02y
SRIF] JTRITAR A1, AERTE I T A11R316 FEFIRUANGSYT 0 T8 BIAaidHdr AR |
FITET MYART G ISHHTI-
% | d9S 5. PIcT BRIt

GoM Funding-Ao . | | 903¢.08
Construction Support tobe paid during Construction | 903¢.00 .

;;;;;;

;;;;;;;;

xxxxxxx

. M/s. Blue Stream Infra Development ;
Consultant Pvt. Ltd. I f&. 90/08§/2034 ISHt AIGR HRUITT ST GHIRT Financial Model wﬁz >
faeMm™ MSEDCL I SRR fAvgiasid They SRRT Saviaiar fgd IR affe 5o <.

M
£2.89 DICI 3d% T FRO TS 31—, MSEDCL i A IIS 09 qﬂdw@wﬂ@%&%

R YFABGER I IR 3[ed M qle/Hc AH. AR Tegel S TR ST ITHHIaR _

P MSEDCL FiHT 37T 01 ATRTE AR SeThRE RIS,
X FhUNIS] ST Eaid IWId T8 [TaRu IR SFURT @d 3167 R0 Bt wfat

HIIHGT HACCRMN < IR IGHAA aRa ANM3Ih AeMRUfda T 1 e astean

JETAYABIT HRUT TS T HHAAG MBI, IURIGIHHIY T5Ges! I HiSdch Tardl dRgeE BB

AERTS AEFRUTID] JAATIARN S RISITIR 2 ARG IDbRIal A1 AETFRUTS ST TR B :

HTHNRUTHE a2 U JTSTT BRI ATT3ID J SHAUT BT,
WA 3o RIS
Hex M AT S IS uwarfdd SPS URIA qulad S ﬂm.ﬁm@dﬁ@mﬂ

ﬂﬁﬁ%gﬁaﬂ%%gmﬂﬁwﬁ%%ﬁﬂl 3 9 T BIRA
i vq%%%%%i%ﬂﬁiwﬂiﬁi

Horizontal Direc '
ﬂ%%@ﬁ%@@%ﬁ%ﬂ%ﬂ@ﬂﬁjﬂﬂ@gﬁ Q036 =T :
& QUING SSTSUSId “PPP-HAM Mode! 3t Hesl-:THRYl hg Iigoi§Har fawar ﬁﬂﬂ_ﬂﬂ%ﬂ ._

%%%Q@@@%&%ﬂaﬁmﬁm%%ﬂ%
He) BME HeI: RdRiie IargaR s il TRE a1 d¢ Hadl IR 39 S

TIHUIBRIAT 1 BRG] SFUR 3. IRIST 1316 UTegar fqurm) wRigel 89 azde 3. 9949 :

SPS TS Ta{des SR 3MR. A A IaR S9RT IiI0idbxial UTegsR fAurm qRarrft 2ol a3ds Ie.

3[ed WRUDGMI RIS AETTRUNGHAT T 034-303% =T FUIRG &SI HId “PPP-H

ode
ST AT FHRYT g FE0IGHIT w1 AT AT A SWIRY TIR S0 AT SETRNHE ATz :

TS AT BRIVR AR,

TS BT BT HRATT AT B SIS TIh0l BT T9d STP Udhed ST {31l Udhey |

SR S STV B RIS SIS J&T AT HR FHATH AT IS BTl SHIUR A2, FEX
TS BIGTATHRIT SEH [AURITET URaT=1 Hol a3 T8, ATHRIT Sl [THRbS 03 Jedad HRor

I e RO BTN BFICN. ARITST ATGRTDb IRTUIR 3[edh HRUBMH] TIR7eb FeTRUTfShear A F
203Y4-303%, T FUIRT IATSUABIA “PPP-HAM Mode! 3T HS-FERY b Fieo-w=a7 f3wqr an i

T TdH SERN TR F39 T STRIETE AP TR PRIG! GHIR e

Wor



%%ﬂ@ TR HETRUT eTeRT, ATISTR
= HEPRYT(hehl HETEHT 3309

qHT . :03

. AR ®.: 99¢ REAP.: 99C D : 92 /of /02N

HER Yhod RS 3Tazde fae[d WRTSHIA MSEDCL il AR R Iod R BRVR
3e. WRER TIRS FEFTRUNGEEIT T 034-30¢ =T GIRT SASTTI=BIT “PPP-HAM Mode
eI HeS AR b IO G AT AT AT 1AM T SR AR B T SRR aaead
ﬁmmmﬂ%@zdﬂ@w
~ Third Party Technical Al

Report.
. ﬂ_«_ﬂi@ EJISE W_%H FpIof -3 ;\Aw.ww fe. :¢/03/204¢ TAR AFRY ﬁzwvm» |

%w&ﬂ%% &R TheuThial I 2ae FURER 9 soear Smida

IEife W/ sEer IRFiRel wEIaed/ e e /AMieT it
I deTcsd/ AT AfYAIres! e Jrawrdhd Ut R0 a3 AR, e B o MHSa _

Third Party Techincal Audit IT SIE AT GHIA3T B3 ST TR

TR Yheurd] fbaa qif3e #9%) TR FAR T.86.988%.93 BICT Sad] 3. SURIEd 204+ |

frroRaTaR s FRMGT HRUA v Fife SEHReTT B A @R %.940 BT Ve SR

febeeiel BT BT Hebed fFaei=aT 0.40 % TS FS T R, AFAR FATATRIT BT ==y AeemTha :

i3 SETIRETTT PRUIBRIT TRTH AETRUTI G5BT T 2034-036 T FHTR IASTSIU=IBIT “PPP-

HAM Model STd ASMRRIRY $g FEVIGHTH R a1 AaF 99 SWRN TUR 6o @ 3

SR ATIS TGS BRI BRIVIR AR,

ITTHTY SURIA FRATATSIEE SIS ISRV T I AT, TR0 RaIT HoR) fresoend) _

uﬁaﬁﬂdgﬁ_w
Q) RIS FEFTRUISHAT G 034-0€ TT IR JAGTTIABTT “PPP-HAM Model 3T Ho3 - gqRop

mﬂmﬁmﬁﬂwﬂﬁ S%%%%%@@@%%ﬂ@g%%

B,
Eﬁ%%@w@%ﬂ%?@ﬂgiﬂ@ﬂ%%%ﬂ

. 9R.93 BICT (SIUHSE! TR Tebed [T Joara) e A% RO e Havrmriiar famd wama |
ﬂ%@%gﬂma%ﬁﬁﬁﬁjﬂqﬁﬂﬂaﬁ@ﬂ%% _

T ST ¥ %%Eﬁ%ﬁﬁ%qﬁa%@gﬁ Y- =T
.mﬂwdq_n_%o_&_a AR TR BRI

wvgiﬂgﬁﬂ%iﬁ%%ﬁ%%%% .

3iETSMI < Vb quziies Tl TR,
AP

GoM Funding-A | | 903¢.009
Construction Support tobe paid during Construction q03¢.00

xxxxxxx
mmmmmmm

RICSHHTY THEUTET Y TN HIATAHIBIIT SHRT [ SadT AR AR TP &4 T3,

8¢93.6¢ BICT I AR V,v%\



%%J AT AEFTRAT TRt TS
% HEFPRYTic5ehT HEAHT o1d

AYT . : 03

fAfm@ . : 99¢ ®EH.: O9C fAi®: 52 /ot /022

%) %iﬁﬂﬁlﬂ%%@ﬂmﬁa %@ﬁ%ﬁﬂ%%@g
44 PIST (Capex+GST+ IDC) (Excluding Escalat Constructio od) I AT
4) %iﬁﬂw&lﬂ@ﬂ@d%ﬁmﬂz %%%%ﬁ@%%@d Ghi
PHISTTIIHRIAT O & M Cost T.%. 9940 DT (Excluding Escalation during O Vﬂ._ﬁﬁ_ﬁ&
¢) <A Draft Connession Agreement (DCA) efTes g@mmﬁ.
. (Oed IRRTS -9 Sie S oTTR.)

T Ffeedies ITRIER S3TIR M/s. Vishvara) Enviroment Pvt. Ltd. Mumbai JiHT WIGalé HR&NE 2

%ﬁﬁ%&%ﬂ%wﬂgﬂ%o apex Annuityd O &M ty I <TIP
SHESUR

¢) e SERRIER BACER M/s. Vishva t. Ltd. Mum ﬁiﬁm@ﬁw&[ﬂ |
%ﬁﬁﬂ%ﬁ%ﬂ%%ﬁjﬁﬁwﬁ on Capital Annity & < 37aT

POl

Q) MSEDCL I AT YEle 0 avid o ukd gfie R S% WEHSEHER [gd awE ged Imed _

ma\mméﬂm&&ﬁz mmmmmm I fAgd SIHT REHHIIR ST ST Bl

o) IS ATHI AT TSHIVT AT AEFFT . 03 o IXAT HINT Horizontal Directional Drilling (HDD) Fe&&i= Z

mﬂﬁw_mﬂaﬂﬁa TS IS AT Eﬁ%ﬁiﬂ%%m&ndﬂ@ SR AR
0o BICT ATTIIH YA I HRUI.

éﬁﬁﬁﬂ&ﬁ@@%ﬂ%&ﬁz T faPToft M3Ted STaT1 9 HIGar IS A4 BIs SIHUEIIAl |

T TMETas S IS BTl FERT I T TaiTed FIRI JHUIN Fisurvil Jdlfdd SPS &S dafdel

WA GO g S MEad SHER FERT Y0 J-0! SRR 4R .95, 0.4 BIT 31aedd qRaT |

[ AU

93) FEX BN HTH BT AT A STs+ STHY G Td STP UHed SRl [SHIu YheT SHRU=a
%%%i%m&%%ﬂﬂ%agﬁ.%% ”

faareSles ger Eﬁﬂﬁ&%ﬂ% R4 BICT ARUL.
3) 1. ARFETGSIS I g & .Habiol -2098/9.35. x\ﬂw &3 ¢ TIR AR WS

IR 1@.&@;3%%%%%%%%&%&% ”

¥ %%%%%ﬁ%%%%ggﬁg

SEYRETIAT BT AT T $.940 PICT Y&l SR [BHeird BT HRIaT Tebeq fbHciieaT o, ﬂ_mmm%&d: _
@wd&ﬁa%%mﬁﬂ%ﬂ@ﬂ%ﬁ%ﬂ% Yo BIET TR :

T,

Jxvﬁﬁﬂﬂﬂﬂ@ﬂﬂ%% IR AqRATEEd 3IAd Heddbiell THed e, THd ¥
fERer 2020-3¢ BT SN Brosras faRTa wdr, Akne Sroraiad THed gl SRl aed edM

ﬁﬁ%@wﬂ%% FETRT fARTESIs TRaHT UTW HIOUTBIIAT ATT3TH
&t prIarEr / %%9@%5 ,ﬁwﬁ AT, ARTH Fi1 SO Al

9y) ﬁﬁmﬂ_ﬂm&ﬁﬂaz_\ Vishva roment Pvt. Ltd. Mumbai, IiT AT Rt Iffdia 9=9d. 941
BT Letter o W_.&ﬂd%

9g) ﬁﬁ%@@»&ﬁﬁ Concession Agreement SWRIFT 3. F. & o ISl
fARISTR SRS ST TRIRAT HHIOIT HR0L.

) WeX T A S W INedTs PPP-HAM Model JHR ESCROW ACCOUNT SEHSU Z

A WRAFRT T 1D SFERTTIIR G 3IGT Bl
9¢) ESCROW ACCOUNT T 3TRIHTHg FURNT GST &R TR BIVIR S&MTE Account  fé5dbt Bl BRI
RTIRTRIATE 419 T Y01 TJHR ISTARIE 841 2rdl {6, 9@l NMC GST §6e7= ESCRO

W :
ACCOUNT WE[T <% 3FaT FHUATT TTTIN 3V , T IS M M2 FaeA&R & <qh I



wa

qUT h. 1 03
fisa &. : 3¢

RIAD.: 59

fas -

Tt AETTRaTereRT, TS
HET PRI 5T HERAHT 320d

IR [of /027

Q) AT, AT TG T HRT IMMSIMTAR HACSRE Rapa Afdar I@H=ar 90% Mobilisation Advance
SogTEl HRIATE] AT SISt JHTv R,

0) dX B HACER M/s. Vishvaraj Enviroment Pvt. Ltd. Mumbai, I MM Letter of Award AR
Uil $ob T HIETET BIATeal (Work Order) I Hvl.

o URRMS -9 YeTes FH.

-

DCA Amendments

'Amendments to the Draft Concession Agreement clauses

The following pages detail out the changes in the corresponding clause

SrNo | Volume/Pg no/Ref No | Description To be read as

Modifications in Draft Concession agreement
1 Pags 7 clause 1.1 (Capex | Capex Annuity Capex Annuity

Annuity) | means the amount to be specified in the means the amount to be |
Concession  Agreement, which is specified in the Concession
payable to the Concessionaire per Agreement, which is payable |
quarter during the O&M Period, towards | to the Concessionaire per |
reimbursement of each  Nashik | Quarter during the O&M

| Facilites Bid Price Less Nashik Period, towards |
Facilites Payment Milestones as | reimbursement — of ~ each |

adjusted to account for inflation in | Nashik Faciities Bid Price |

accordance with the Concession | L-°SS Nashik Faciities .

Agreement. Payment _,\___mwﬁ.ozmw in |

accordance with fthe |

Concession Agreement. _

2 Page 8 clause 1.1 | Construction Payments Construction Payments .

(Construction | means, for each Facilities, the payments means, for each Facilities, |

Payments) to be made to the Concessionaire during the payments to be made to |
the Construction Period, upon the Concessionaire during |
satisfactory completion of the Payment the Construction Period,
Milestones, which shall, in aggregate, be upon satisfactory completion
equivalent to 60% of the Bid Project of the Payment Milestones,
Cost, as adjusted from time to time to which shall, in aggregate, be
reflect the variation in the Construction equivalent to Rs.1038.07 Cr
Price Index.

3 Paga 13 clause 11 Funding Tie Up Funding Tie Up |
e (Funding Tie Up) Means suitable financial arrangement | Means suitable financial |
entered into by Nashik Municipal | arrangement entered into by

Corporation with Government of Nashik  Municipal Corporation

Maharashtra or any such Financial | With Government of Maharashtra

Institution for providing 60% grant to the m”maﬁwh_« *oﬂmcowos a_:_u_:m:ﬂmm

Project during construction. be equivalent to umm. Aowmm.%ﬂ Cr
during construction.

4 Page 15 clause 1.1 (Nashik | Nashik Facilities Bid Price Nashik Facilities Bid Price

Facilities Bid Price) means the price calculated for each means Bid Project Cost
Bidder, based on the values provided by | adjusted for the Price index
such Bidder in the Bid Price Sheet, as a Multiple calculated in
part of its Financial Proposal, to design, accordance with the
finance, develop, construct, | Concession Agreement |
rehabilitation, operate and maintain the under clause 9.4 (b). It is |
Nashik Facilities. same as Completion Cost. _

5 Page 15 clause 1.1 (Nashik | Nashik Facilities Capex Annuity Nashik Facilities Capex Annuiity |

Facilities Capex Annuity) means the amount payable to the | means the amount payable to |
Concessionaire per quarter during the the  Concessionaire per |
O&M Period, towards reimbursement of | quarter during the O&M _
40% of the each Nashik Facilities Period, towards |

_ Completion Cost, as adjusted to reimbursement of Nashik |
account for inflation in accordance with Facilities Bid Price LESS
the Concession Agreement. Nashik .Facilities Payment
Milestones in accordance
with the Concessicn
Agreement.
(W al

4
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Page 16 clause 1.1 (Nashik
Facilities Payment
Milestones)

Nashik Facilities Payment Milestones
means the milestones listed in the
Concession Agreement for release of
60% of the each Nashik Facilities Bid
Project Cost (as adjusted to account for
inflation in  accordance with the
Concession Agreement)

to the Concessionaire.

Nashik Facilities Payment |
Milestones _
means the milestones listed in |
the Concession Agreement for |
release of  Construction |
Payments be equivalent to
Rs.1038.07 Cr in accordance
with the clause 9.3 (g) of |
Concession Agreement.

~l

Page 16 clause 1.1 (O&M
Payments)

O&M Payments

means for each of Nashik Facility,
collectively the: (a) relevant Capex
Annuity; (b) interest on the reducing
balance of 40% of the Completion Cost ;
(c) relevant O&M Charges; to be paid by
NMC to the Concessionaire during the
relevant O&M  Period for such
component, in accordance with this
Concession Agreement.

O&M Payments _
means for each of Nashik _
Facility, collectively the: (a) 7
relevant Capex Annuity; (b) |
interest on the reducing |
balance of (Nashik Facilties |
Bid Price LESS Construction |
Payments) ; (c) relevant
O&M Charges ; to be paid by _
NMC to the Concessionaire |
during the relevant O&M |
Period for such component , |
in accordance with this
Concession Agreement.

Page 78 clause 9.3 (c)

Adjustment in Construction Payments

(i) The Construction Payments shall be
adjusted during the Construction
Period to reflect the variation in the
Construction Price Index occurring
after the Reference Index Date
immediately preceding the Bid Due
Date.
All Invoices to be submitted by the
concessionaire to NMC for any
instalment of the Construction
Payments shall be the product of
the relevant percentage of the Bid
Project Cost and the Price Index
Multiple applicable on the date of
the Invoice.

Clause stand deleted _

Page 79 clause 9.3 (e) (i) |

(A)

1st instalment of 10% of the Bid Project
Cost, as adjusted for the Price Index
Multiple applicable on the date of the
relevant Invoice, upon the issuance of
the first Milestone Completion Certificate;
First Milestone Completion Certificate
will be divided into two instalments, The
first instalment of 5% shall be paid upon
submission of Basic Engineering
Package for the Nashik STPs and the
second instaiment of 5% shall be paid
upon approval of Basic Engineering
Package for

the Nashik STPs;

1* instalment of 12.5% of the |
Construction Payment, upon |

the issuance of the first
Milestone Completion |
Certificate; First Milestone

Completion Certificate will be
divided into two instalments,
The first instalment of 6.25%
shall be paid upon submission
of Basic Engineering Package
for the Nashik STPs and the
second instaiment of 6.25%
shall be paid upcn approval of
Basic Engineering Package |
for the Nashik STPs |

10

Page 79 clause 9.3 (e) (i)
(B)

2nd instalment of 5.0% of the Bid Project
Cost, as adjusted for the Price Index
Multiple applicable on the date of the
relevant Invoice, upon the issuance of the
second Milestone Completion Certificate;
Second Milestone Completion Certificate
shall be achievement of 12.5% physical
progress;

2nd instalment of 12.5% of |
the Construction Payment,
upon the issuance of the

second Milestone
Completion Certificate ; |
Second Milestone
Completion Certificate

shail be achievement of !
12.5% physical progress ; |
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1 Page 80 clause 9.3 (e) (i) | 3rd instalment of 7.5% of the Bid Project | 3rd instalment of 12.5% of |
©) Cost, as adjusted for the Price _:amxi the Construction Payment,
Multiple applicable on the date of the | upon the issuance of the |
relevant Invoice, upon the issuance of the | third Milestone Completion |
third Milestone Completion Certificate; Third | Certificate; Third Milestone |
Milestone Completion Certificate shall be _ Completion Certificate shall |
achievement of 37.5% physical progress; be achievement of 37.5% |
physical progress; |

12 Page 80 clause 9.3 (e) (i) | 4th instalment of 7.5% of the Bid Project | 4th instalment of 12.5%

G | (D) Cost, as adjusted for the Price Index | of the  Construction
Multiple applicable on the date of the | Payment, upon the
relevant Invoice, upon the issuance of the | issuance of the fourth |
fourth milestone Completion Certificate; | milestone Completion |
Fourth Milestone Completion Certificate | Certificate; Fourth |
shall be achievement of 50% physical | Milestone Completion |
progress; Certificate  shall be

achievement of 50%
physical progress; |
13 Page 80 clause 9.3 (e) (i) | 5th instalment of 7.5% of the Bid Project | 5th instalment of 12.5% of |
(E) Cost, as adjusted for the Price Index | the Construction Payment,
Multiple applicable on the date of EmA upon the issuance of the
relevant Invoice, upon the issuance of the | fifth Milestone Completion |
fifth Milestone Completion Certificate; Fifth | Certificate; Fifth Milestone |
Milestone Completion Certificate shall be | Completion Certificate shall |
achievement of 62.5% physical progress; v be achievement of 62.5% |
| pnysicai progress; “
14 Page 80 clause 9.3 (e) (i) | 6th instalment of 7.5% of the Bid Project | 6th instalment of 12.5% of |
(3] Cost, as adjusted for the Price _:n_mx‘ the Construction Payment, !
Multiple applicable on the date of the | upon the issuance of the |
relevant Invoice, upon the issuance of the sixth Milestone Compietion !
sixth Milestone Completion Certificate; Sixth Certificate; Sixth Milestone |
Milestone Completion Certificate shall be Completion Certificate shall |
achievement of 75% physical progress; be achievement of 75% !
physical progress; !

15 Page 80 clause 9.3 (e) (i) | 7th instalment of 7.5% of the Bid Project | 7th instalment of 12.5% of
G) Cost, as adjusted for the Price Index | the Construction Payment,
Multiple applicable on the date of the | upon the issuance of the
relevant Invoice, upon the issuance of the | seventh Milestone |
seventh Milestone Completion Certificate; | Completion Certificate ;|

Seventh Milestone Completion Certificate | Seventh Milesione

shall be achievement of 87.5% physical | Completion Certificate shali

progress; be achievement of 87.5%
physical progress; m
16 Page 80 clause 9.3 (e) (i) | 8th instalment of 7.5% of the Bid Project | 8th instalment of 12.5% of _
(H) Cost, as adjusted for the Price Index the Construction Payment, |
Multiple applicable on the date of the upon the issuance of the |
relevant Invoice, upon the issuance of the Construction Compietion |
Construction Completion Certificate; Eighth Certificate;Eighth Milestone |
Milestone Completion Certificate shall Completion Certificate shall |

correspond to the relevant Construction correspond to the relevant

Completion Certificate (i.e. achievement of Construction Completion

100% physical progress) successful trial Certificate (i.e. achievement

run and commissioning of individual of 100% physical progress)
| facilities. successful trial run and |
commissioning of individual _

facilities.

17 Page 82 clause 9.4 (a) During the O&M Period, NMC shall be During the O&M Period,

required to make the O&M Payments in NMC shall be required tc
Rupees to the Concessionaire for the make the O&M Paymenis |
Nashik Facilities comprising the Capex in Rupees to the |
Annuity, the interest on the reducing Concessionaire for the _
balance of 40% of the Completion Cost Nashik Facilities |
and the O&M Charges in accordance with comprising the Capex |
this Clause 9.4. Annuity , the interest on |
the reducing balance of _
Nashik Facilities Bid Price |

LESS Construction

Payments and the C&M

Charges in accordance with

g this Clause 9.4.
v:\\ _
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balance of 40% of the Completion Cost for
the Facilities, at the compounded interest
rate of the SBI MCLR plus 3% per annum.
Such interest shall be due and payable
quarterly along with each instalment of the
Capex Annuity. The Parties agree that such
interest shall be calculated on the basis of
the number of days for which the relevant
rate of the SBI MCLR was applicable
during the period of calculation.

For the avoidance of doubt, the interest
shall be calculated on compound interest
basis for the purpose of payment.

18 Page 83 clause 9.4 (b) (ii) 40% of the Completion Cost will be paid in | Nashik Facilities Bid Price
quarterly instaiments during the O&M | LESS Nashik Facilities
Period as Capex Annuity. Payment Milestones will be
paid in quarterly |
instalments during the
O&M Period as Capex |
| Annuity.
19 Page 84 clause 9.4 (e) b | Interest shall be payable on the reducing Interest shall be payabte

on the reducing balance of
Nashik Facilities Bid Price

LESS Construction
Payments for the Facilities
at the compounded

interest rate of the SBI
MCLR plus 3% per
annum. Such interest shall
be due and payable
quarterly along with each
instaiment of the Capex
Annuity. The Parties agree
that such interest shall be
calculated on the basis of
the number of days for
which the relevant rate of

the SBI MCLR was
applicable  during the
period of calculation.

For the avoidance of

doubt, the interest shail be
calculated on compound
interest basis for the
purpose of payment.
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